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l68 POLITICAL SCIENCE QUARTERLY [Vol. XXVI 

Vorzugszolle. By E. TRESCHER. Berlin, Franz Siemenroth, 
1908. — iv, 176 pp. 

This tariff study is of a type more common in Germany than in this 
country. It gives a brief sketch of the development of preferential 
arrangements between the more important countries and their colonies, 
followed in each case by a description of the existing system and its 
influence on trade. The author believes that the effects have been 
highly unfavorable to German commerce. 

Naturally the preference offered to Great Britain by its self-governing 
colonies is first discussed, and the conclusion is drawn that the mother 
country can hold her colonial trade by this means, and by this alone. 
Though Dr. Trescher recognizes that concessions thus far have been 
offered by the colonists out of imperial patriotism, he maintains that 
Great Britain can enjoy a continued and increasing preference only on 
condition that it so readjust its tariff system as to be able to offer the 
colonies reciprocal advantages. His idea is an interesting variant of 
the usual Chamberlain argument, that trade preference is the economic 
cement indispensable to imperial unity. 

The French colonial system of trade restriction, now relaxed into 
mere preference, the author regards as eminently wise and successful in 
reserving colonial markets to French producers and attracting colonial 
products to French markets. In consistency, the author should advo- 
cate colonial monopoly. 

The prefential systems of other lands are examined more briefly, in 
view of the less important trade dependencies of such countries. There 
are interesting chapters on preferential trade between neighboring 
states, like those of Central America, and between states more or less 
closely allied, like the United States and Cuba or France and Haiti. 

The author sees the whole world moving in the direction of customs 
unions, whose members will maintain more or less common tariffs 
against the outside world and lower rates against one another. Great 
Britain and its colonies form one happy family ; France and its de- 
pendencies another; Pan -America rejoices, albeit a bit ruefully, in a 
union imposed by the United States ; but Germany sits twiddling its 
thumbs and whistling for its lost markets in a world of high tariff walls 
and preferential gateways. Is this the same world in which the United 
States and Germany have been for years rushing in and seizing the 
trade of sleepy John Bull, and in which the disagreeably efficient Ger- 
mans have been snatching away our South American markets till we cry 
out for ship subsidies? It is all too distressing. Was there after all 
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something in the old-fashioned notion that any given trade was likely 
to go to the country having the greatest relative advantages for it? 

The value of Dr. Trescher's book lies in its careful though brief 
description of the history and status of preferential tariffs. One may 
concede that such tariffs have a certain influence in determining the 
direction of trade without allowing the preponderant effect attributed to 
them by the author. His conclusions on this point rest on too narrow 
a statistical basis and require much more confirmation than he furnishes. 
Equally unsatisfactory is his attempt to show an all but universal move- 
ment toward trade preference. Undoubtedly, as overgrown industries 
pass the point where the home market can take their whole product at 
satisfactory prices, and as they are harder pressed in neutral markets, 
they will try to induce government to fence off for them colonial 
as well as home preserves, and they will urge friendly states to 
build higher barriers against others than against themselves ; but will 
they necessarily always succeed ? Capitalistic industry indeed presses 
constantly forward in the mad race for expanding markets, and it will 
use preferential tariffs in that race if it can. Moreover, the more com- 
pletely a country is industrialized, the more urgent becomes its need to 
hold old markets and develop new ones, as Great Britain has been 
learning to its sorrow. The new industrial Germany perhaps does well 
to look far forward ; but in view of its marvelous trade expansion dur- 
ing the past forty years, and in view also of the industrial vitality of its 
supposedly decadent rival across the North Sea, perhaps it is a little 
early yet for anticipatory wringing of hands. 

Henry R. Mussey. 
Columbia University. 

Valuation : Its Nature and Laws. By WILBUR MARSHALL 
Urban. London, Swan Sonnenschein and Company. New York, 
The Macmillan Company, 1909. — xi, 433 pp. 

Four decades have passed since Jevons based his final-utility theory 
of value on the pleasure-pain psychology of Paley, Bentham and Bain. 
Perhaps these decades have shown the greatest amount of productive 
scholarship in the fields of the natural sciences, and certainly not the 
least important among these have been the researches in analytic 
and experimental psychology. In the course of forty years a great 
mass of information has been collected about the facts of consciousness 
and the laws of human activity. Among the myriad aspects of the 
latter, one type of activity has a significant interest for widely different 
groups of thinkers. Man not only perceives, knows, chooses or 



